Coral Laboratories Limited

CIN: L24231MH1997PLC422233
Regd. Office: 3B, Patanwala Compound, Opp. Shreyas Cinema,
L.B.S. Marg, Ghatkopar (West), Mumbai-400086
Phone: +91 22 25008208/25005245/46
Website: www.corallab.com, E-Mail: cs@corallab.com

POSTAL BALLOT NOTICE
PURSUANT TO SECTION 110 OF THE COMPANIES ACT, 2013

Dear Members,

Notice is hereby given that the resolutions set out below are proposed for approval by the members of
Coral Laboratories Limited (“the Company”) by means of Postal Ballot, only by remote e-voting process (“e-
voting”) being provided by the Company to all its members to cast their votes electronically, pursuant to
Section 110 of the Companies Act, 2013 (“the Act”), Rule 22 of the Companies (Management and
Administration) Rules, 2014 (“the Rules”) and other applicable provisions of the Act and the Rules, General
Circular Nos. 14/2020 dated April 8, 2020 and 17/2020 dated April 13, 2020 and various subsequent
circulars issued in this regard, the latest being General Circular No. 03/2025 dated September 22, 2025
(collectively referred to as "“MCA Circulars”), Regulation 44 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), Secretarial
Standard on General Meetings (“SS-2") issued by the Institute of Company Secretaries of India and other
applicable laws, rules and regulations (including any statutory modification(s) or re-enactment(s) thereof for
the time being in force).

An explanatory statement pursuant to Section 102 of the Act and other applicable provisions of the Act,
pertaining to the resolutions setting out the material facts and reasons thereof, is appended to this Notice.
Pursuant to Rule 22(5) of the Rules, the Board of Directors of your Company has appointed M/s SARK &
Associates LLP, Company Secretaries, as the Scrutinizer to conduct the Postal Ballot through remote e-
Voting process in a fair and transparent manner.

Pursuant to Section 108 of the Act read with Rule 20 of the Rules and Regulation 44 of the Listing
Regulations, The Company has engaged the services of M/s. National Securities Depository Limited
(“NSDL") to provide remote e-voting facility to all its Members. The E-Voting facility is available at the link
https://www.evoting.nsdl.com/ from 09:00 a.m. on Tuesday, June 23, 2026 up to 05:00 p.m. on
Wednesday, July 22, 2026. E- Voting module will be blocked by NSDL at 05:00 p.m. on Wednesday, July
22, 2026 and voting shall not be allowed beyond the said date and time.

The Scrutinizer will submit his Report, in writing, upon completion of scrutiny of E-Voting data provided by
NSDL, in a fair and transparent manner. The result on the resolution proposed to be passed through Postal
Ballot/E-Voting shall be announced on or before Friday, July 24, 2026 and shall be communicated to BSE
where the equity shares of the Company is listed. The results of the Postal Ballot/E-Voting will also be
displayed on the Company's website at www.corallab.com.

The last date of the E- Voting shall be the date on which the Resolution shall be deemed to have been
passed, if approved by the requisite majority.
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SPECIAL BUSINESS
Item No. 1

Approval for increase in remuneration and other facilities to Ms. Meera Doshi holding office or place
of profit

To consider and, if thought fit, to pass the following Resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 188(1)(f) and other applicable provisions, if any, of
the Companies Act, 2013, read with Companies (Meetings of Board and its Powers) Rules, 2014, (including
any statutory modification(s) or re-enactment thereof for the time being in force) and Regulation 23 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and after taking in to account
recommendation of the Nomination and Remuneration Committee (NRC) and Audit Committee (AC) and of
the Board of Directors, the consent of the members of the Company be and is hereby accorded for
payment of remuneration to Ms. Meera Doshi, Head of Business Strategy and holding office or place of
profit, as detailed in the Explanatory Statement attached hereto, subject to remuneration not exceeding
6,50,000/- (Rupees Six lakh fifty thousand Only) per month together with other benefits, perquisites,
allowances, amenities and facilities in accordance with the policy of the Company with effect from August 1,
2026.

RESOLVED FURTHER THAT the Board of Directors has the liberty to alter and vary the present
remuneration in accordance with the provisions of the Companies Act, 2013, of Ms. Meera Doshi holding
office or place of profit within the maximum limit as approved by the members.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to take
such steps and to do all such acts, deeds, matters and things as may be required to give effect to the
foregoing.”

For and on the behalf of
Coral Laboratories Limited

Sushma Kadkade
Director
(DIN: 07791735)

Place: 3B, Patanwala Compound,
L.B.S. Marg, Ghatkopar (West),
Mumbai-400086, Maharashtra

Date: June 18, 2026
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IMPORTANT NOTES:

1.

10.

11.

12.

The explanatory statement pursuant to Sections 102 and 110 of the Act stating all material facts and the reasons for the
proposal is annexed herewith.

Relevant documents referred to in the accompanying Notice and the Statement are open for inspection by the members
at the Registered Office of the Company on all working days during business hours till the conclusion of the Postal Ballot
voting period, i.e., July 22, 2026.

The Postal Ballot Notice is being sent to the shareholders of the Company, whose names appear in the Register of
Members/List of Beneficial Owners as received from the Depositories as on Friday, June 19, 2026.

The Postal Ballot Notice is being sent by electronic mode to those members whose e-mail addresses are registered with
the Company/Depositories. The Postal Ballot Notice will also be available on the Company's website at
www.corallab.com, on the website of the Stock Exchange i.e. Bombay Stock Exchange, at www.bseindia.com, and on the
website of NSDL, i.e., https://www.evoting.nsdl.com/

Shareholders are requested to vote through the remote e-voting process only

Shareholders whose names appear in the Register of Members/List of Beneficial Owners as on the Cut Off date, i.e,
Friday, June 19, 2026, will be considered for the purpose of e-voting.

Resolutions passed by the shareholders through postal ballot are deemed to have been passed as if they have been
passed at a General Meeting of the shareholders.

The voting rights for Equity Shares are one vote per Equity Share, registered in the name of the members. Voting rights
shall be reckoned on the paid-up value of Equity Shares registered in the name of the shareholders as on Friday, June 19,
2026. A person who is not a shareholder on the said cut-off date should treat this notice for information purpose only.

In compliance with the provisions of Sections 108 and 110 of the Act and the rules made there under, the MCA Circulars
and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company has
provided the facility to the shareholders to exercise their votes electronically, through the e-voting service facility
arranged by NSDL, and the business may be transacted through such voting. The instructions for e-voting are provided
as part of this Postal Ballot Notice.

Shareholders desiring to exercise their vote through the e-voting process are requested to read the instructions in the
Notes under the section “General information and instruction relating to e-voting” in this Postal Ballot Notice.
Shareholders are requested to cast their vote through the e-voting process not later than 5:00 p.m. on Wednesday, July
22, 2026, failing the said it will be strictly considered that no vote has been received from that particular shareholder.

The Scrutinizer will submit his report to the Chairman of the Company after completion of scrutiny of the voting process.
The results shall be announced by the Chairman or in his absence by any Director of the Company on Friday, July 24,
2026 at the Registered Office of the Company and be communicated to Bombay Stock Exchange of India Limited (“BSE")
and NSDL.

The resolutions, if passed by the requisite majority shall be deemed to have been passed on Wednesday, July 22, 2026
through the e-voting process.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING ARE AS UNDER

The remote e-voting period begins on 09:00 a.m. on Tuesday, June 23, 2026 up to 05:00 PM on Wednesday, July 22, 2026. The
remote e-voting module shall be disabled by NSDL for voting thereafter. Once the vote on a resolution is cast by the
Member, the Member shall not be allowed to change it subsequently. The voting rights of the Members shall be in proportion
to their share of the paid-up equity share capital of the Company as on the cut-off date i.e. June 19, 2026.

How do | vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting for Individual shareholders holding securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are advised to update their mobile number and email Id in their
demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:
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Type of shareholders

Login Method

Individual Shareholders holding
securities in demat mode with
NSDL.

1. Existing 1DeAS user can visit the e-Services website of NSDL Viz.
https://eservices.nsdl.com either on a Personal Computer or on a
mobile. On the e-Services home page click on the “Beneficial Owner”
icon under “Login” which is available under ‘IDeAS’ section , this will
prompt you to enter your existing User ID and Password. After
successful authentication, you will be able to see e-Voting services
under Value added services. Click on “Access to e-Voting” under e-
Voting services and you will be able to see e-Voting page. Click on
company name or e-Voting service provider i.e. NSDL and you will
be re-directed to e-Voting website of NSDL for casting your vote
during the remote e-Voting period.

2. If you are not registered for IDeAS e-Services, option to register is
available at https://eservices.nsdl.com. Select “Register Online for
IDeAS Portal” or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3. Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: https://www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e-Voting system is
launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. You will have to
enter your User ID (i.e. your sixteen digit demat account number hold
with NSDL), Password/OTP and a Verification Code as shown on the
screen. After successful authentication, you will be redirected to NSDL
Depository site wherein you can see e-Voting page. Click on company
name or e-Voting service provider i.e. NSDL and you will be
redirected to e-Voting website of NSDL for casting your vote during
the remote e-Voting period.

4. Shareholders/Members can also download NSDL Mobile App “NSDL
Speede” facility by scanning the QR code mentioned below for
seamless voting experience.

NSDL Mobile App is available on

.’ AppStore B Google Play

Individual Shareholders holding
securities in demat mode with
CDSL

1. Users who have opted for CDSL Easi/Easiest facility, can login through
their existing User ID and Password. Option will be made available to
reach e-voting page without any further authentication. The users to
login to Easi/Easiest facility are requested to visit CDSL website
www.cdslindia.com and click on login icon & New System Myeasi Tab
and then use your existing Myeasi username & password.

2. After successful login the Easi/Easiest user will be able to see the e-
voting option for eligible companies where the e-voting is in progress.
On clicking the e-voting option, the user will be able to see e-voting
page of the e-voting service provider for casting their vote during the
remote e-voting period. Additionally, there are also links provided to
access the system of all e-voting Service Providers, so that the user can
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visit the e-voting service providers’' website directly.

3. If the user is not registered for Easi/Easiest, option to register is
available at CDSL website www.cdslindia.com, click on login & New
System Myeasi Tab and then click on registration option.

4. Alternatively, the user can directly access e-voting page by providing
demat account number and PAN from a link on www.cdslindia.com
home page. The system will authenticate the user by sending OTP on
registered mobile number & e-mail as recorded in the demat account.
After successful authentication, user will be able to see the e-voting
option where the e-voting is in progress and will also be able to
directly access the system of all e-voting Service Providers.

Individual Shareholders (holding | You can also login using the login credentials of your demat account

securities in demat mode) login through your Depository Participant registered with NSDL/CDSL for e-

through their depository Voting facility. upon logging in, you will be able to see e-Voting option.

participants Click on e-Voting option, you will be redirected to NSDL/CDSL Depository
site after successful authentication, wherein you can see e-Voting feature.

Click on company name or e-Voting service provider i.e. NSDL and you will

be redirected to e-Voting website of NSDL for casting your vote during the

remote e-Voting period or joining virtual meeting & voting during the
meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget
Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through
Depository i.e. NSDL and CDSL.

Login type Helpdesk details
Individual Shareholders holding securities
in demat mode with NSDL

Members facing any technical issue in login can contact NSDL
helpdesk by sending a request at evoting@nsdl.co.in or call at toll
free no.: 022 - 4886 7000 and 022 - 2499 7000.

Individual Shareholders holding securities | Members facing any technical issue in login can contact CDSL
in demat mode with CDSL helpdesk by sending a request at
helpdesk.evoting@cdslindia.com or contact at 022- 23058738 or
022-23058542-43

B) Login Method for shareholders other than Individual shareholders holding securities in demat mode
and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section.

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code
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as shown on the screen.
Alternatively, if you are registered for NSDL eservices iLe. IDEAS, you can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices after using
your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your vote electronically.

4. Your User ID details are given below :

Manner of holding shares i.e. Demat (NSDL | Your User ID is:
or CDSL) or Physical

a) For Members who hold shares in demat 8 Character DP ID followed by 8 Digit Client ID

account with NSDL. For example if your DP ID is IN300*** and Client ID is
12****+* then your user ID is IN3QQ***12*+****,

b) For Members who hold shares in demat 16 Digit Beneficiary ID

account with CDSL. For example if your Beneficiary ID is 12**xx**krrxrsik than

your user ID |S 12**************

c) For Members holding shares in Physical | EVEN Number followed by Folio Number registered with
Form. the company

For example if folio number is 001*** and EVEN is 101456
then user ID is 101456001 ***

5. Password details for shareholders other than Individual shareholders are given below:
a) If you are already registered for e-Voting, then you can user your existing password to login and
cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial
password’ which was communicated to you. Once you retrieve your ‘initial password’, you need
to enter the ‘initial password’ and the system will force you to change your password.

c) How to retrieve your ‘initial password'?

(i) If your email ID is registered in your demat account or with the company, your ‘initial
password’ is communicated to you on your email ID. Trace the email sent to you from
NSDL from your mailbox. Open the email and open the attachment i.e. a .pdf file. Open
the .pdf file. The password to open the .pdf file is your 8 digit client ID for NSDL account,
last 8 digits of client ID for CDSL account or folio number for shares held in physical
form. The .pdf file contains your ‘User ID' and your ‘initial password'.

(ii) If your email ID is not registered, please follow steps mentioned below in process for
those shareholders whose email ids are not registered

6. If you are unable to retrieve or have not received the " Initial password” or have forgotten your
password:

a) Click on "Forgot User Details/Password?"(If you are holding shares in your demat account with
NSDL or CDSL) option available on www.evoting.nsdl.com.

b)  Physical User Reset Password?” (If you are holding shares in physical mode) option available on
www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a request at
evoting@nsdl.co.in mentioning your demat account number/folio number, your PAN, your name
and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the votes on the e-
Voting system of NSDL.

7.  After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.
Now, you will have to click on “Login” button.
9. After you click on the “Login” button, Home page of e-Voting will open.

®
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Step 2: Cast your vote electronically on NSDL e-Voting system.

How to cast your vote electronically on NSDL e-Voting system?

1. After successful login at Step 1, you will be able to see all the companies "EVEN" in which you are holding shares and
whose voting cycle.

2. Select "EVEN" of company for which you wish to cast your vote during the remote e-Voting period.

Now you are ready for e-Voting as the Voting page opens.

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which
you wish to cast your vote and click on “Submit” and also “Confirm” when prompted.

5. Upon confirmation, the message “Vote cast successfully” will be displayed.

You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

w

o

Process for those shareholders whose email ids are not registered with the depositories for procuring user id and
password and registration of e mail ids for e-voting for the resolutions set out in this notice

1.

In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of the share
certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar
Card) by email to cs@corallab.co.in.

In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary ID), Name,
client master or copy of Consolidated Account statement, PAN (self attested scanned copy of PAN card), AADHAR (self
attested scanned copy of Aadhar Card) to cs@corallab.co.in.

Alternatively shareholder/members may send a request to evoting@nsdl.co.in for procuring user id and password for e-
voting by providing above mentioned documents.

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are required to update their mobile number and email ID
correctly in their demat account in order to access e-Voting facility.
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Explanatory Statement pursuant to Section 102 of the Companies Act, 2013
Item No. 1

The provisions of Section 188(1)(f) of the Companies Act, 2013 read with Rule 15(3) of the Companies
(Meetings of Board and its Powers) Rules, 2014, and Regulation 23 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI LODR"), require the approval of the members of the
Company for related party’'s appointment to any office or place of profit in the company, where the
monthly remuneration exceeds the prescribed limits.

Section 188(1)(f) of the Companies Act, 2013 provides for the Related Party's appointment to any office or
place of profit in the Company, its Subsidiary Company or Associate Company. Further, the Company is
required to obtain the prior approval of Members for appointment to any office or place of profit in the
Company in case the monthly Remuneration to be paid exceeds % 2,50,000 (Rupees Two Lakhs and Fifty
Thousand Only).

Ms. Meera Doshi, being related to Mr. Chetan Doshi, promoter of the company (daughter of Mr. Chetan
Doshi, promoter of the Company), is holding an office or place of profit in the Company. The Board of
Directors, based on the recommendation of the Nomination and Remuneration Committee (“NRC") and the
Audit Committee, at its meeting held on June 18, 2026, approved the proposal for payment of
remuneration to Ms. Doshi as Head of Business Strategy of the Company. The NRC Committee after taking
into account rich and varied experience of Ms. Doshi and dedication towards the growth of the Company
had provided their consent for his appointment.

The NRC and Audit committee had approved remuneration not exceeding % 6,50,000/- (Rupees Six lakh fifty
thousand Only) per month together with other benefits, perquisites, allowances, amenities and facilities in
accordance with the policy of the Company, w.ef. August 1, 2026. Salary payable to Ms. Doshi includes
Basic Salary, HRA, Leave Travel Allowance, Payment towards perquisites, and payment of Company's
contribution to Provident Fund/Gratuity.

Further, as per the provisions of Regulation 23(2)(e) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('Listing Regulations’), remuneration paid to any of the Director, Key
Managerial Personnel or senior management except who is part of promoter or promoter group, shall not
require approval of the audit committee provided that the same is not material in terms of the provisions of
sub-regulation (1) of this regulation, thus in terms of the said provision as Ms. Meera Doshi is member of
the promoter and promoter group and is appointed as an employee falling under the definition of senior
management, his remuneration was approved by the members of the Audit Committee at their meeting
held on June 18, 2026.

Brief Profile:
Ms. Meera Doshi is a globally experienced professional with a degree in Psychology and French, which has

shaped her strengths in communication, behavioural understanding, and structured decision-making—skills
that have supported her in management and cross-cultural roles.
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Previously she has worked in Hong Kong as Lead Project Manager with Global Seed, a French sourcing
company dealing in toys and other regulated products where she led the end to end coordination and
implementation of product design, sourcing, and supply operations across more than 140 retail stores in Africa
and France; and managing international vendors, overseeing execution timelines, and ensuring smooth cross-
border operations in coordination with clients based in Europe, while also developing new supplier bases in
countries like India, China, Vietnam and Spain.

Currently she is driving strategic initiatives in Coral Laboratories Limited. She has over 10 years of experience.
She is not holding shares in the Company.

The information as required in accordance with Rule 15 of Companies (Meetings of Board & its Powers)
Rules, 2014 is as under:

Sl. | Particulars Details
No.
1. Name of Related Party Ms. Meera Doshi
2. Name of the director or key Managerial personnel who | NA
is related, if any;
3. Nature of Relationship Ms. Meera Doshi is daughter of Mr. Chetan
Doshi, Promoter of the Company
4. Nature, material terms, monetary value and particulars | To hold and continue to hold office or place of
of the contract or arrangements; profit by Ms. Meera Doshi, on the monthly
remuneration not exceeding X 6,50,000/- per
month
5. any other information relevant or important for the | Her profile is already provided above.
members to take a decision on the proposed resolution

Except Mr. Chetan Doshi being a promoter of the company and father of Ms. Meera Doshi, none of the
directors/KMPs are in any way concerned or interested financially or otherwise in the said resolution

The Board recommends the Ordinary Resolutions set out at Item No. 1 of the Postal Ballot Notice for
approval by the Members.

For and on the behalf of
Coral Laboratories Limited

Sushma Kadkade
Director
(DIN: 07791735)

Place: 3B, Patanwala Compound,
L.B.S. Marg, Ghatkopar (West),
Mumbai-400086, Maharashtra

Date: June 18, 2026
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